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TRANSLATION- THE TRANSLATED DOCUMENT IS PREPARED IN ACCORDANCE WITH THE CHINESE 

VERSION. THE TRANSLATION IS FOR REFERENCE ONLY. IF THERE IS ANY DISCREPANCY BETWEEN THE 

ENGLISH VERSION AND CHINESE VERSION, THE CHINESE VERSION SHALL PREVAIL.  
 

Pegavision Corporation 
2026 Annual General Shareholders’ Meeting Minutes 

(Translation) 

 

 Time：9:00 a.m., May 20, 2026,Wednesday 

 Place：Pegavision's Guishan Fab (No.5, Shing Yeh St., Guishan Dist., Taoyuan City 

333,Taiwan (R.O.C.)) 

 Convening method: Physical Shareholders Meeting 

 Total outstanding Pegavision shares: 78,000,000 shares 

 Total Pegavision shares with voting rights: 78,000,000 shares 

 Total shares held by shareholders presented in person or by proxy: 53,320,830 shares 

(of which 51,974,733 shares were represented by shareholders attending and 

exercising their voting rights via electronic means) 

 Percentage of shares held by shareholders presented in person or by proxy: 68.36% 

 Chairman: Ming-Tung Kuo, the Chairman of the Board of Directors 

 Directors Present: T.H Tung, Te-Sheng Yang, Ho-Hsu Chen, and Independent Director 

Jen-Lu Yao, Convener of the Audit Committee. Five directors were present in person 

at the meeting, constituting more than one-half of the Company's nine director seats. 

 Attendees: Chih-Ming Chang, CPA, Ernst & Young 

Hung-Sheng Chu, Attorney, Phoebus & Artemis Attorneys-at-Law and CPAs 

Ching-Hsiang Wang, Director of Finance & Accounting Division  

 Recorder: Wei-Chieh Peng 

 Corporate Governance Officer: Ching-Hsiang Wang 

 

The aggregate shareholding of the shareholders present in person or by proxy 

constituted a quorum. The Chairman called the meeting to order. 

 

 Chairman’s Address (omitted) 
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I. Items to be reported 

(I) Summary: The Company's 2025 operational and financial results (Business 

Report). 

Details: Please refer to Attachment 1 (pages 6 to 7) for the 2025 Business Report. 

 

(II) Summary: Audit Committee's review report on 2025 financial statements. 

Details: Please refer to Attachment 2 (page 8) for Audit Committee's Review 

Report. 

 
(III) Summary: The 2025 compensation of directors and employee bonus. 

Details:  

1. Pursuant to Article 27 of the company’s Articles of Incorporation, 2025 
employees’ and directors’ remuneration resolved is NT$252,044,055 
(representing 11.5% of pre-tax profit), of which 25%, totaling 
NT$63,011,014, is allocated to grassroots employees, and NT$21,916,874 
(representing 1% of pre-tax profit) respectively; both amounts will be 
entirely paid in cash. 

2. The sum of director remuneration paid in cash to directors and corporate 
representatives who hold positions within the group amounted to 
NT$21,914,000. 

3. No differences exist between the estimated amount and the actual 
distribution of the employee bonuses and there is negative NT$2,874 
differences between the estimated amount and the actual distribution of the 
remuneration to directors for the year ended December 31, 2025. 

 
(IV) Summary: The cash dividends distribution of 2025 earnings. 

Details: 

1. Pursuant to Article 27-1 of the Company's Articles of Incorporation, cash 
distribution to shareholders shall be resolved in a board meeting, and 
reported in the upcoming shareholder meeting. A proposal has been made 
to pay NT$780,000,000 in cash dividends at NT$10 per share.  

2. The amount of cash dividend distribution shall be calculated using the 
payout ratio and truncated to the nearest NT$1. Fractions that do not 
amount to a full NT$1 shall be summed and recognized by the Company 
as other income. At which time, a proposal will also be raised to authorize 
the Chairman to set details such as the dividend baseline date. 

3. In the event that subsequent changes in the number of outstanding shares 
result in a change in the dividend distribution ratio and necessitate a 
revision, the Chairman is hereby authorized to handle such adjustments in 
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full, within the scope of the total distributable amount 
 

 

 

II. Items to be approved 

(I) Summary：Adoption of the Company's 2025 Business Report and Financial 

Statements (proposed by board of directors). 
Details: 

1. The Company's 2025 business report and financial statements have been 
approved by the board of directors; the financial statements have also been 
audited by CPA Chih-Ming Chang and CPA Kuo-Shuai Chen of Ernst & 
Young and reviewed by the Audit Committee. 

2. Please refer to Attachment 1 (pages 6 to 7) for the 2025 business report, 
and Attachment 3 (pages 9 to 29) for standalone and consolidated financial 
statements. 

 

Voting Results: 
Number of shares 
presented at the time 
of voting 

 
For 

 
Against 

 
Abstained 

 
Invalid 

53,320,830 
votes* 

(51,974,733 
votes) 

52,819,340 
votes* 

(51,476,632 
votes) 

408,404 
votes* 

(408,404 
votes) 

93,086 
votes* 

(89,697 
votes) 

0 
Votes* 

*including votes casted electronically (number in brackets) 
 
RESOLVED, the above proposal was accepted as submitted. 
 

(II) Summary: Adoption of the 2025 Earnings Appropriation (proposed by board of 

directors). 

Details: 

1. The Company reported NT$1,628,044,179 of net income in 2025; after 
providing for legal reserves of NT$ 162,804,418 and special reserves of 
NT$ 105,301,183, and adding to undistributed earnings of NT$ 
4,189,878,256 carried from previous years, the Company had NT$ 
5,549,816,834 of earnings that were available for distribution. 

2. Please refer to Attachment 4 (page 30) for the Company's 2025 earnings 
appropriation report 
 

Voting Results: 

Number of shares 
presented at the time 
of voting 

 
For 

 
Against 

 
Abstained 

 
Invalid 
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53,320,830 
votes* 

(51,974,733 
votes) 

52,861,345 
votes* 

(51,518,637 
votes) 

421,126 
votes* 

(421,126 
votes) 

38,359 
votes* 

(34,970 
votes) 

0 
Votes* 

*including votes casted electronically (number in brackets) 
 

RESOLVED, the above proposal was accepted as submitted. 
 

III. Other Question and Special Motion:  

Summary： Execution Status of the Company’s Share Repurchase Program. 

Details：The Company’s Board of Directors approved the implementation of a share 

repurchase program on March 16, 2026. The execution status is as follows： 

 
Planned Share Repurchase 

Board Resolution Date 2026/3/16 

Purpose of Repurchase Transfer of shares to employees 

Planned Repurchase Period 2026 / 3 / 17 ~ 2026 / 5 / 15 

Planned Repurchase Price Range NT$240 ~ NT$300 

Planned Number of Shares to be 
Repurchased(Percentage of Total Issued Shares) 

1,200,000 shares (1.54%) 

Maximum Amount for Share Repurchase NT$10,171,193,500  

Actual Share Repurchase Status 

Actual Repurchase Period 2026 / 3 / 19 ~ 2026 / 4 / 14 

Actual Number of Shares 
Repurchased(Percentage of Total Issued Shares) 

1,200,000 shares (1.54%) 

Actual Amount of Shares Repurchased NT$340,651,975  

Average Repurchase Price per Share NT$283.88  

Cumulative Shares Held by the 
Company(Percentage of Total Issued Shares) 

1.54% 

Reason for Incomplete Execution None 

 
Shareholder Account No. 36520 proposed the following four suggestions regarding 
investor relations and the promotion of ESG initiatives: 
1. To establish a dedicated Investor Relations (IR) department and related 

mechanisms in order to enhance communication with external investors. 
2. To optimize the content of the Investor Relations section on the Company’s 

website and add Q&A records of investor conferences. 
3. To enhance the frequency and depth of external communications and proactively 

disclose operational updates, including production and R&D status. 
4. To strengthen ESG management of overseas supply chains. 
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Responses from the Chairperson and the President： 

The Company will endeavor to implement shareholders’ suggestions to the extent 
practicable and feasible. As the Company’s global expansion and business 
development become increasingly complex, the Company will maintain regular and 
proactive external communications without compromising its competitive strategy or 
disclosing confidential information. The President will also participate in investor 
conferences at appropriate times. The Company has consistently upheld a policy of 
timely and transparent disclosure of financial information. With respect to ESG, the 
Company will continue to uphold its commitment to giving back to society and 
fulfilling its corporate social responsibilities by promoting energy conservation, carbon 
reduction, and participation in social welfare activities. 
 
Shareholder Account No. 35418 did not complete the proxy appointment procedures 
for attendance at the meeting. With the consent of the Chairperson, the shareholder’s 
proxy was permitted to speak. The proxy expressed concern that the Company’s share 
price had failed to reflect its underlying fundamentals, resulting in unrealized 
investment losses, and hoped that the Company could deliver returns to its long-term 
investors through improved share price performance. 
 

Response from the Chairperson： 

Currently, market investment sentiment is primarily focused on AI-related stocks. The 
Company will continue striving to achieve strong operational performance and await 
the market trend’s return to non-electronics sectors. It is believed that, at such time, the 
Company’s share price will reflect its true value. 
 

IV. Adjournment 

 

(Note: This minutes is extracted from the 2026 Annual General Shareholders’ Meeting, the 

details are subject to the audio and video recording.) 
  



Attachment 1 

Pegavision Corporation 

Business Report 
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Attachment 2 

Pegavision Corporation 

Audit Committee’s Review Report 

 

The Board of Directors has prepared the Company’s 2025 Business Report, Financial Statements, 

and proposal for allocation of earnings. The CPA firm of Ernst & Young Taiwan was retained to 

audit Pegavision’s Financial Statements and has issued an audit report relating to the Financial 

Statements. The Business Report, Financial Statements, and earnings allocation proposal have been 

reviewed and determined to be correct and accurate by the Audit Committee members of Pegavision 

Corporation. According to Article 14-4 of the Securities and Exchange Act and Article 219 of the 

Company Law, we hereby submit this report. 

 

 

 

 

Pegavision Corporation 

 

 

Chairman of the Audit Committee Eric Yao 

 

 

January 30, 2026   
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Attachment 3 
 

 

 

 

INDEPENDENT AUDITORS’ REPORT 

 

To: the Board of Directors and Shareholders of 

Pegavision Corporation 

 

Opinion 

 

We have audited the accompanying parent-company-only balance sheets of Pegavision Corporation 

 (the “Company”) as of December 31, 2025 and 2024, and the related parent-company-only 

statements of comprehensive income, changes in equity and cash flows for the years then ended, and 

notes to the parent-company-only financial statements, including the summary of material accounting 

policies (together referred as “the parent-company-only financial statements”).  

 

In our opinion, the parent-company-only financial statements referred to above present fairly, in all 

material respects, the parent-company-only financial position of the Company as of December 31, 2025 

and 2024, and the parent-company-only financial performance and cash flows for the years then ended, 

in conformity with the requirements of the Regulations Governing the Preparation of Financial Reports 

by Securities Issuers. 

 

Basis for Opinion 

 

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of 

Financial Statements by Certified Public Accountants and the Standards on Auditing of the Republic of 

China. Our responsibilities under those standards are further described in the Auditors’ Responsibilities 

for the Audit of the Parent-Company-Only Financial Statements section of our report. We are 

independent of the Company in accordance with the Norm of Professional Ethics for Certified Public 

Accountant of the Republic of China (the “Norm”), and we have fulfilled our other ethical 

responsibilities in accordance with Norm. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

 

Key Audit Matters 

 

Key audit matters are those matters that, in our professional judgment, were of the most significance 

in our audit of parent-company-only financial statements for the year ended December 31, 2025. 
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These matters were addressed in the context of our audit of the parent-company-only financial 

statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion 

on these matters.  

 

 

 

Revenue Recognition 

 

We determine that revenue recognition is one of the key audit matters. The Company’s revenue 

amounting to NT$6,072,328 thousand for the year ended December 31, 2025 is a significant account 

to the Company’s financial statements. The Company has conducted these sale activities in multi-

marketplace, including Taiwan, China, Japan, etc. Furthermore, the timing of fulfilling performance 

obligation needs to be determined based on varieties of sale terms and conditions enacted in the main 

sale contracts or sale orders. We therefore conclude that there are significant risks with respect to the 

topic of revenue recognition. 

 

Our audit procedures therefore include, but not limit to, evaluating the properness of accounting 

policy for revenue recognition, assessing and testing the effectiveness of relevant internal controls 

related to revenue recognition, sampling-test of details, including obtaining major sale orders or 

agreements to inspect the terms and conditions, checking the consistency of the fulfillment timing, 

performing analytical review procedures on sale revenues, and executing sale cut-off tests, etc. We 

have also evaluated the appropriateness of the related disclosure in Note 6 to the financial statements. 

 

Market valuation on Inventory 

 

We determined the market valuation on inventory is also one of key audit matters. The Company’s 

net inventory amounted to NT$707,003 thousand, representing 5% of total assets, as of December 31, 

2025, which is significant to the Company’s financial statements. Due to the fierce competition in the 

contact lens market and the continuous introduction of new products, management, in timely 

considering the status of new products development and the demand from clients, has to evaluate the 

loss due to market value decline as well as write-down on slow-moving inventories to their net 

realizable value. Our audit procedures therefore include, but not limit to, evaluating the Company’s 

policy with respect to assessment the loss from slow-moving inventory and phased-out items, 

(including identification method, testing the accuracy of inventory aging schedule, analysis on 

inventory movement), evaluating the physical inventory stock take plan report provided by the 

management and choose the significant location to perform the observation, and inspecting the 

current status of inventory usage, etc. We also evaluated the appropriateness of related disclosure in 

the Note 5 and 6 to the financial statements. 
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Responsibilities of Management and Those Charged with Governance for the Parent-Company-

Only Financial Statements 

 

Management is responsible for the preparation and fair presentation of the parent-company-only 

financial statements in accordance with the requirements of the Regulations Governing the Preparation 

of Financial Reports by Securities Issuers and for such internal control as management determines is 

necessary to enable the preparation of parent-company-only financial statements that are free from 

material misstatement, whether due to fraud or error.  

 

In preparing the parent-company-only financial statements, management is responsible for assessing 

the ability to continue as a going concern of the Company, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

 

Those charged with governance, including audit committee, are responsible for overseeing the 

financial reporting process of the Company. 

 

Auditor’s Responsibilities for the Audit of the Parent-Company-Only Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the parent-company-only financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with the Standards on Auditing of the 

Republic of China will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these parent-

company-only financial statements. 

 

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we 

exercise professional judgment and professional skepticism throughout the audit. We also:  

 

1. Identify and assess the risks of material misstatement of the parent-company-only financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.  
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2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the internal control of the Company. 

 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.  

 

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the ability to continue as a going concern of the 

Company. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the consolidated financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern.  

 

5. Evaluate the overall presentation, structure and content of the parent-company-only financial 

statements, including the accompanying notes, and whether the parent-company-only financial 

statements represent the underlying transactions and events in a manner that achieves fair 

presentation. 

  

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Company to express an opinion on the parent-company-only 

financial statements. We are responsible for the direction, supervision and performance of the 

company audit. We remain solely responsible for our audit opinion.  

 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards.  
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From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of 2025 parent-company-only financial statements and are 

therefore the key audit matters. We describe these matters in our auditor’s report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse consequences 

of doing so would reasonably be expected to outweigh the public interest benefits of such 

communication. 

 

 

 

/s/Chang, Chih-Ming 

 

 

/s/Chen, Kuo-Shuai 

 

Ernst & Young 

Taiwan, R.O.C 

January 30, 2026 

 

 

 

 

 

 

 

Notice to Readers 

The accompanying parent-company-only financial statements are intended only to present the parent-company-only 

financial position, results of operations and cash flows in accordance with accounting principles and practices generally 

accepted in the Republic of China on Taiwan and not those of any other jurisdictions.  The standards, procedures and 

practice to audit such financial parent-company-only statements are those generally accepted and applied in the Republic 

of China on Taiwan. 

 

Accordingly, the accompanying parent-company-only financial statements and report of independent accountants are 

not intended for use by those who are not informed about the accounting principles or auditing standards generally 

accepted in the Republic of China, and their applications in practice. As the financial statements are the responsibility 

of the management, Ernst & Young cannot accept any liability for the use of, or reliance on, the English translation or 

for any errors or misunderstandings that may derive from the translation. 
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MANAGEMENT REPRESENTATION LETTER 

 

 

The entities that are required to be included in the combined financial statements of Pegavision 

Corporation as of December 31, 2025 and for the year then ended under the Criteria Governing the 

Preparation of Affiliation Reports, Consolidated Business Reports and Consolidated Financial 

Statements of Affiliated Enterprises are the same as those included in the consolidated financial 

statements prepared in conformity with the International Financial Reporting Standard No. 10, 

“Consolidated Financial Statements.” In addition, the information required to be disclosed in the 

combined financial statements is included in the consolidated financial statements. Consequently, 

Pegavision Corporation and Subsidiaries do not prepare a separate set of combined financial 

statements. 

 

 

Very truly yours, 

 

 

Pegavision Corporation 

 

By 

 

Guo, Ming-Dong 

Chairman 

January 30, 2026 
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INDEPENDENT AUDITORS’ REPORT 

 

To : the Board of Directors and Shareholders of 

Pegavision Corporation 

 

Opinion 

 

We have audited the accompanying consolidated balance sheets of Pegavision Corporation (the 

“Company”) and its subsidiaries as of December 31, 2025 and 2024, the related consolidated 

statements of comprehensive income, changes in equity and cash flows for the years then ended, and 

notes to the consolidated financial statements, including the summary of material accounting policies 

(together referred as “the consolidated financial statements”).  

 

In our opinion, the consolidated financial statements referred to above present fairly, in all material 

respects, the consolidated financial position of the Company and its subsidiaries as of December 31, 

2025 and 2024, and its consolidated financial performance and cash flows for the years then ended, 

in conformity with the requirements of the Regulations Governing the Preparation of Financial 

Reports by Securities Issuers and International Financial Reporting Standards, International 

Accounting Standards, Interpretations developed by the International Financial Reporting 

Interpretations Committee or the former Standing Interpretations Committee as endorsed and became 

effective by Financial Supervisory Commission of the Republic of China. 

 

Basis for Opinion 

 

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of 

Financial Statements by Certified Public Accountants and the Standards on Auditing of the Republic 

of China. Our responsibilities under those standards are further described in the Auditors’ 

Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are 

independent of the Company and its subsidiaries in accordance with the Norm of Professional Ethics 

for Certified Public Accountant of the Republic of China (the “Norm”), and we have fulfilled our 

other ethical responsibilities in accordance with the Norm. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion. 
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Key Audit Matters 

 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of consolidated financial statements for the year ended December 31, 2025. These matters 

were addressed in the context of our audit of the consolidated financial statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters. 

 

Revenue Recognition 

 

We determine that revenue recognition is one of the key audit matters. The Group’s revenue 

amounting to NT$7,039,409 thousand for the year ended December 31, 2025 is a significant account 

to the Group’s consolidated financial statements. The Group has conducted these sale activities in 

multi-marketplace, including Taiwan, China, Japan, etc. Furthermore, the timing of fulfilling 

performance obligation needs to be determined based on varieties of sale terms and conditions 

enacted in the main sale contracts or sale orders. We therefore conclude that there are significant risks 

with respect to the topic of revenue recognition.Our audit procedures therefore include, but not limit 

to, evaluating the properness of accounting policy for revenue recognition, assessing and testing the 

effectiveness of relevant internal controls related to revenue recognition, sampling-test of details, 

including obtaining major sale orders or agreements to inspect the terms and conditions, checking the 

consistency of the fulfillment timing, performing analytical review procedures on sale revenues, and 

executing sale cut-off tests, etc. We have also evaluated the appropriateness of the related disclosure 

in Note 6 to the consolidated financial statements. 

 

Market valuation on Inventory

We determined the market valuation on inventory is also one of key audit matters. The Group’s net 

inventory amounted to NT$881,342 thousand, representing 5% of total assets, as of December 31, 

2025, which is significant to the Group’s consolidated financial statements. The market of the Group’s 

main products, is characterized by fierce competition and the trend of consumers’ preference, 

management, in timely considering the status of new products development and the demand from 

clients, has to evaluate the loss due to market value decline as well as write-down on slow-moving 

inventories to their net realizable value. Our audit procedures therefore include, but not limit to, 

evaluating the Group’s policy with respect to assessment the loss from slow-moving inventory and 

phased-out items, (including identification method, testing the accuracy of inventory aging schedule, 

analysis on inventory movement), evaluating the physical inventory stock take plan report provided 

by the management and choose the significant location to perform the observation, and inspecting the 

current status of inventory usage, etc. We also evaluated the appropriateness of related disclosure in 

the Note 5 and 6 to the consolidated financial statements. 

P1120080
Typewriter
21



22 
 

 

 

Responsibilities of Management and Those Charged with Governance for the Consolidated 

Financial Statements 

 

Management is responsible for the preparation and fair presentation of the consolidated financial 

statements in accordance with the requirements of the Regulations Governing the Preparation of 

Financial Reports by Securities Issuers and International Financial Reporting Standards, International 

Accounting Standards, Interpretations developed by the International Financial Reporting 

Interpretations Committee or the former Standing Interpretations Committee as endorsed by Financial 

Supervisory Commission of the Republic of China and for such internal control as management 

determines is necessary to enable the preparation of consolidated financial statements that are free 

from material misstatement, whether due to fraud or error.  

 

In preparing the consolidated financial statements, management is responsible for assessing the ability 

to continue as a going concern of the Company and its subsidiaries, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company and its subsidiaries or to cease operations, or has no realistic 

alternative but to do so.  

 

Those charged with governance, including audit committee, are responsible for overseeing the 

financial reporting process of the Company and its subsidiaries. 

 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with the Standards on Auditing of the Republic of 

China will always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these consolidated 

financial statements. 
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As part of an audit in accordance with the Standards on Auditing of in the Republic of China, we 

exercise professional judgment and professional skepticism throughout the audit. We also:  

 

1. Identify and assess the risks of material misstatement of the consolidated financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control.  

 

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the internal control of the Company and its subsidiaries. 

 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.  

 

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the ability to continue as a going concern of the 

Company and its subsidiaries. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the consolidated financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company and its subsidiaries to cease to continue as a going concern. 

 

5. Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the accompanying notes, and whether the consolidated financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

  

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Company and its subsidiaries to express an opinion on the 

consolidated financial statements. We are responsible for the direction, supervision and 

performance of the group audit. We remain solely responsible for our audit opinion.  

 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.  
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We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards.  

 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of  2025 consolidated financial statements and are therefore 

the key audit matters. We describe these matters in our auditor’s report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 

that a matter should not be communicated in our report because the adverse consequences of doing 

so would reasonably be expected to outweigh the public interest benefits of such communication. 

 

Other 

 

We have audited and expressed an unqualified opinion on the parent-company-only financial 

statements of the Company as of  and for the years then ended December 31, 2025 and 2024. 

 

 

/s/Chang, Chih-Ming 

 

 

/s/ Chen, Kuo-Shuai 

 

 

Ernst & Young 

Taiwan, R.O.C. 

January 30, 2026 

 

Notice to Readers 

The accompanying consolidated financial statements are intended only to present the consolidated financial position, 

results of operations and cash flows in accordance with accounting principles and practices generally accepted in the 

Republic of China on Taiwan and not those of any other jurisdictions.  The standards, procedures and practice to audit 

such consolidated financial statements are those generally accepted and applied in the Republic of China on Taiwan. 

 

Accordingly, the accompanying consolidated financial statements and report of independent accountants are not 

intended for use by those who are not informed about the accounting principles or auditing standards generally 

accepted in the Republic of China, and their applications in practice. As the financial statements are the responsibility 

of the management, Ernst & Young cannot accept any liability for the use of, or reliance on, the English translation or 

for any errors or misunderstandings that may derive from the translation. 
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Attachment 4 
Pegavision Corporation 

Earnings Appropriation Report 
2025 

 
Unit: NTD 

Item   Amount  

Opening undistributed earnings   4,189,878,256   

Plus: 2025 net income   1,628,044,179  

Subtotal   5,817,922,435  

Provisions:     

Provision for legal reserve (10%)   (162,804,418)  

Provision for special reserve   (105,301,183)  

Subtotal of distributable earnings for the year   5,549,816,834   

Distributions:     

Shareholders' dividends - NT$10 cash per share   (780,000,000)  

Closing undistributed earnings   4,769,816,834  

Note 1: The appropriation will be allocated out of 2025 earnings as a priority. 

 

 

Chairman:  

Peter Kuo 

President:  

Te-Sheng Yang 

Head of Accounting:  

Ching-Hsiang Wang 
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